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6DIHIVQBSHUDWQQYWUXFWLRQ\

<

$W QRIRS RR Q VW U RRMBLR OR

 QWURGXFWLRQ

7KD QRIXREK R R VISQUR GIXURIW RIRE FR.QFH ZHKD YBHHH Q
FRPPLWWMRHBGQED QBHWIDH R Il X O | LRXEXYW R BHHUG V
7KURXVUKHD UWHKD YHHYHORGERY DQYEY BIR Q BRIRG X FW
G HV L WK¥DWKH O K& W R PR SWRYHED W L R'W B 8 DIER\U N

$W GRIRS RO BV W U RQR FDOBYGHU YQRW ZRRQVLRWLQJ

F X VW RFRHUADHIGA V W U IZERXVORSZNK GHH S H DWHIL JKWDW DL Q H G
SURIHVVEZRWRWONQYURBNXGRZOD@DSSOLRAIWHBODHQFH
, (D GAUQRIWWHR URBFDRIHSUR GWXEFNSRQB[SHUWRYM X UH

W KRXWEXVWRPE@RUNRD[LP XHRLFLHIFONLPHV

JRPRUHQIRUPBDWH BQNAZZ DWODVFRSFR FRP
$ W GRIRS RRRR Q V W U FRFRABLIR Q

BWRFNKROP
6ZHGHQ

$ERXWKAD IHIVQ BSHUDWLQJ
LOVWUXFWLRQV

TKIDLRMWKHVWUXRMBIRRMMWMRGEHL WIQ R Z O REKREVRV W KH

SR\BW OB QHILFLNQHD\7 K H Q VW U XOFOWLERERVO G Y IDROHG
WHRB R ZV&H U | RIHR XPDLULQ W H @ QIDKHR \BW O O H U

% H | RO @V XSR \BW O IRMIUA H UV MPRIXP X VINH VK HIMHV W U X FW LR Q V
FD UH IX@®Q G H U \DABTRY IGH P

2ULJL@D/AVUXFWLRQV
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6DIH \NQVW UXFWLR Q\}UXJ\DOFRRH’(B{GLFDWLRQ

$51,1* '"UXJWOFRRBPBIGLFDWLRQ
7RUH G XWFHRH RN H U L RXMRK B H DWK UXJmOFRFKtmmGLFm/DmH:@DRMU
\R X U \RHEOW K HD® B Q G H U WWAKBHRIGI W\ M X G J PIH@SR ZHRINRQFH Q WARIRWUL R Q
D QRS H U DMWLVQWU KR VRILEHQ W CRGSGIU@IW L QUH D F WDLRERVF R LDWH/FHW V' PRHDQ@QWH\BVGR
UHSDLRRQQWDRBKQQJIDRBHVVRQLHVVHY HIURFLGRGWD WK

WKRDFKLQH 1HY KW W KD F K LAZXKHH R X0 UW L RKIG
3RWWKANVIHIMQB S H U DVOIVOMU R EWUR Q XQGWHKH IOXRIGEKDWOFRXRO
ORFDWLLIRRMNERBSILWRP SOR\BBBDNH PHGLFDWLRQ

I\_/()Q(\L/!A\C-IVKUBIXVPE_'V;R\BEIQE SWDRWI-D,MI QI HDYMS;?BIP@S H]FUKDLVQVhQJ IRSHUVK@E XQGWHH IOXRBEKXJIV
D O F RKIRIDG L F DADARSH UW YWD FKLQH

, @D GG LWKROHURWRRIS HUDMWHRSIOR\HU

PXVDWVHVKH HFULVWMKPIMEHS UHVHQW

DWUHVRBIWRPKVRWKRDFKLQH ’QVWDOGDWEBQWLRQV
6DIHWBJQMGV A $51,1* +\GUDXRODWLIEKUHVVXUH
7 K L\DHRMKA G U D R BARRS K IUIKU H V \POUH
7TKNDIHWLY QRO GDQ JIJHWDWUQ DL SHQHWWKNHYIEBEQ 6D X\6H U P D GHDEW J H
&DXWHRYWMKROORZHRQLQJV P P HG L DAVRIQODCRF WIR\G U D K BADK/
SHQHW WBWH®
"$1*(5 ,QGLFDK\DHB UGRXWXDWLRQ
ZKLAMQRW RLZHBBYXOW b 1HY XKV HR XIW Q J MIRK H FRIKI\ G U D DOOXLLFG
L @ H DRWKH U LIRXM X U\ OHDNV
D $51,1* ,QGLFDK\DHB UGRXWXDWLRQ
ZKLFLKQ ROW RL GRG0 G .HHSR XID FBIZDN\URPQS RV V ICEHDHN V
U H VIX@ MDRWKH U LIRXM X U\
&$87,21 ,QGLFDKM\HBUGRXWXDWLRA : $51,1* +\G U D XROLLF

ZKLFAKQ RDW RL GHR& O G
O VXGUORBRGHUDwH 6SLOOBE DRIEMBD X EXUQV FLGERM V
LOMX U\ WROLSSERQGLWQRBQVO KR UWK H

HQYLURQPHQW
3HUVRRWIOFDXWRRQV " ey iomis o Y LUR 0B HDVOmON LR OV
TXDOLILFDWLRQV 1HY KW V P RW RMW/G U DX IDE K LAXHH @ K H

K\ G U DRIDGKR W

2QONXDO IDQWE D ISPIG RQWSHURWH 4 v iy xpQK\GUDEDQRBWWDFRPHQW

PDLQWDBDFKLTKHR X VBAH K\ V L HDEOGCH W KKH G U D XD I LMDKIU RW KG4U L YRHDLEV
WRDQGAOCKEHX WNHLIRWY SR ZRW KWHR R O

$0ZDXV HR XER P PR QBB ERR G A &$87,216NLIQF]HPD

MXGJIJHPHQW +\GUDRGOMD XWUF]HADARPHWRQWDFW
3HUVRYDOWHRAWXYSPHQW Z L WM L Q

$0ZDXV B S S URYHRBW HFFKILYSH H Q W $YRUEWWLQU DR IR XKD Q GV
2SHUDWRD®RW KSHW VRNKZARUNDQ B D $0Z DXV B URW HRORLYZHAH DR UNE QW K

P X VAW DSJU R W HHEVKILYSHP IHQ@RAD XOB. Q J K\G UDRX D@ E

PLQLPXP
3URWHIKMQRKRHW

+HDUBQRWHFWLRQ
,P SDBWV L \HWHB Q RAW HALWMIKREMW RWHFWLR Q
" 5HVSLUBWRW HFAVHIRSG URSULDWH
" 3UR W HFORYWHHV
3 U R SHUR W HEFRARLW W

" $SSUR SUR DRIYHH LRIMOL® LEODRIW IQLRQN
ORRVH IWHBRWHEXDUPD/QGHJIV

: DVKD Q 6 WWHRWQ WD MG U DR DQ F

¢ $ W GBIR\S RRRR Q V W U FRAR\BIMR DR _
2ULJLA@D/AWUXFWLRQV
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6DIHIVQBSHUDWQQYWUXFWLRQ\

2SHU DV\BLLR_Q:DXWLRQVA:$51,1* '‘XVWQGXPHKD]DUG

A '$1*(5 ([SORVKRQDUG

'XVW\Q G IRBHM QHUBWHGSHDONHG
XVLQIPDFKIRDHFDXVH ULRYESHUPDQHQW
UHVSLGLWR 00 RHRW KRG L QM XRIU

,IDQ QVHUWRERRH\Q WHRQWDMKSORVLYHMDPS®HO L RRRW. N HW H Y HUWVEGE QHD V H

RU[SORYDYHNV®[SORVRRREF XKHQ

W KPR H D WBEDQ FELIUUBNK H VPG VRNLL Q

ZRUNRGH UVPDMH DIQBEEYRVLBHUWDLQQIODPPDWLRQ
PDWH U RIDIAK LI WS/D IDNMGI QL WR R Q- g R p g X VMUK P HAU H DEME G L ORULHDIN L Q J

RFFXLSORVIZRQBWRH Y HQH XRUEH B W K

KDPPHUVYRZLQULQ ®IQ®IW KHRWVWUXFWLR

IHY RBHUWWAHD FKLAHOM[SORVLYH DFW L YIRWQMYYEY W DNIFR-EMQR K6HW DR\ H

HQYLURQPHQW

&DOL | PRY@EWKHKWKRWRIYKMMYSLUDWRU\

1HY BV W KPHD F K LGOHHD@ID P P CFEDOMHH U L D GA V H D10 FEILUUGAHK H FRVBMIV KHHB UR G X FW L Y |

I XPHRIG XVW

ODNWXWHKWWHUMIK QGHWMNMRWUIGH V

RUDRB[SORVLYHV

A :$51,1* 2SHUDWUGY VXUH

KDUBRP M [DPS @K FPKXE VW DQAH V
" &U\VWWD/QOEGBHQWRBW KHW R Q U\
SURGXFWYV

" $UVHDRQBKURPLXRPKHPLFDOO\ WUHDW
UXEEHU

, IWKRD [L P XS H U DSMIHYN RWHKHGUD XOL'F/HDBJR®HD G EPNVIHBW V

PDFKLMHFHHGHG® QHVX®@WWHULDO

GDPDDH)SHUVRQMX U\

$ O Z DU KKH G U DX DR K LZQ MWKEHR U U H F\ﬁ

R S H U DSNIHQVWIVEKHUHHH F K Q IGHEDWDD

A:$51,1* BQH[SHFRRMHPHQWYV
7KWDFKL@{SRVWRHD YWUZKB&WKH
PDFKLQH HBGKH DFKLRDHE UHBG XWR

I DW LD XWHUW U VDPRXRMNV HIWKRD FKLQH

E U H RN WW XWK HWDHE HY X G GIH@G

XQH[SHPWMWIBP MQKW®MBD XA MXULHV

)X UW K H UPPRRVULFOXIEID O DR B LSBD® J
FDXVYBMXU\

"X VIWQ X P HIMYV KCHRD € H. Q Y L WAL K i
DNHGHVFG R RVWHR M\ W LIWEHWHUPLQH
W K H.WEHX \RWX P HIMYV KDH. U

7TRUHGXVFHRIH RIH[S RV YR DWW X P HV
GCHHRMWKROORZLQJ

SHUIRWRVH VSHBMYRAVV KWV N
DVVHVVFKRMWDGE OGGEW X P HV
FUHDEBAWEH/ R W KD F K LOQQHE K H
SRW H RBILY &V XHI[E VQBLXYIV

8V URSHOU L Q HAR Q QW RIOQYL PWKH
D P R XRB/X \D\P X P HIMWV KTHDUQ & R
PLQLPEXHOBQMIXLSPWQWDFHV

0D NWX WHK\IRWD O Z INM H&/ WDERWLW LR QFORWEBRBR B DUWNP SORIWRQWUROV

ZLWRKXIH HOW DD S DLWR XWK R X @G 8 W K

DQBHHSDEDOD ERHBHLIKW

$OZDANQVSWRW XLSPHQMRRVHHYHU

XVMWHKHT XLSPAHRXY XV S M/KEWAMW
GDPDJHG

IHYWKHERURSDVVDIHWE Q&Y
ILQJHUV

.HHEDQOGYDNWRWKIHRPSUHVVLRQ
PHFKDQRYBQPRYLYD UNRER® B\K H
FRQVOBIR® U

6WDIQ® FDA)B O Z KR R@VW KD FKLQH

ZLVERWRQGV
1HY WW URBI BX WHHT XLSPHQW
3D\D W W HI)Q\G.RE)M/K DI\R YO UGIRL Q J

¢ $ W GRS RRR Q V W U FRARMBIMR OR
2ULJL@D/AVUXFWLRQV

LQF O K KD XNHQ W LDOGXR®OOHFWLRQ
V\V W HPDAMW\HSU DDY) BH & U L OSCR@W U R O

G X VOMMX P HIVW KR X WZAHH SRV VLEOH
0D NMWX WHKPRWQ WIJBRBDAR SHY@WDOOH G
PDLQW DIQERE U KKW G\

- HDBEDLQWRER U U KFMMEYVSLUDWRU\
SURW HFWQ RW UK\FRWHIE SO RDB BV

UHT X IEWRIESF X S D W HRD@ONAED | H W \

UHJX O DWKLHRIQWS L BIMR RUHIFXWER Q

HIIH F W RYSHW\ SRHV X E V W D @Y% Y )XOHQIG
DSSOLADESIUHRE\ME O HYDYOHW QPHQWD O
DXWKRULW\

: RUINDZHAa QW LIDWHADH G

,IW KPHD F K LKDHD Q4 [ K D XO&/ MUW R K D X V W
V D WRH G G W X UFE®XQWE®G X VWO O H G
HQYLURQPHQW

2SHUDWBD L Q WIEDF K LIQH
UHFRPPHQ@H®S H U DDAQLEDI H W \
LQVWUXFWLRQV
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6HO HFN. Q \WRB® S OFFGVXPDEOHV A : $51,1* ORWLRIDUGYV
LQVHUWWRRBNVIKOHFHVDRIINFRPPHQGHR XV L XD FKLVO®H U I RRRIN UHODWHG
L @V KRS H U DIMQUEDII HVRW W U X, V¥ RRIQWM FR/¥ W | WIRWPLDAM [ S H U L B QW FIR RLIGY B W
VHOHRMWIIRIFDLQWHRPREONXPDEOHMW Q ®WPVKR X0 @HBRIBR W KSHUWRMVK H

L Q V H WAR RROAKDHFF H V V R D IFHD\K \DHD
XQQHFHY QB UHIDMHRWX P HV

- HDZDVKDEGHV S R \SIUEROMHHFONRLW KIH V
D W KZHR U N \DLQWEK R ZBIQIBK D QUIGIRVGRH D Q
F O R VEKHH RQHHID YW KZR U N WLBMHG X F H
H[SRV R DV X P HWFR X U VRIB K H U
SHUVEQWKRPHYQRW KOHIH DV

$YRH® W GQL Q BIQEY L WR EDFERG X FW V

L ® UHDRK/H WK HWEX RWX P HV

ERG\

$GROAWRPIRUBRBRE OAKULHPDWQWDLQLQJ
VHEXBRWILQ@QOBYRLOGEZAUZODRIGEDODQFHG
SRVWXUHV

& KD QJERYWSOUHHQW H QBEBIBNDMK HO S
DYRGGVFRMPIQDWLJIXH

, FDVRHSHUVLRWHEXYWMIPQWRPV
FRQVIXTO\W O KIHBEEGWKRIHVVLRQDO

: DVKRXKIDQOQI® FW KR U R B WKRIRYY A :$51,1* 2SHUDWDQDUG

SRV V IXES®REDH D W R S R V B UHDQ G
DO Z BN | RWHW IGQL Q XVQ @ REDFFR
S UR G XFWD/N LR Q WZI. RV KSHHW V R Q V

&RPSDAWKDG SOL PDERAHEHIXODWLRQ

L Q F O XRGALRXJS D ViK HRO@INAED | H W\
UHJXODWLRQYV

A $1+(5

/IRQ3IROMMI KIVOOL ®HQED XYM XULHV

6XSSRWKBWRAKHHR[WUDFWHG

D N¥X WHIK R XIOUG UIPQ RSN DVHXLWDEOH
O DAV WHKIRVBEWOOHU

(OHFW KDEFDOG

3DUWL EINSBRVGLWRHICQADIPLQDWLRRW D F K LLAHRMO H F W UQ ¥ B O DWVKIHG

SURJUDRYHD O Q6D | HWJ D LSRRI D P Vp p F K LARRHP HAQ WHRQ WZID. AWYO H F VWAMUHLF IL RVX V
SURY [EG\HRGHIP S O RR MW IRGH D Q L] D W LIREAY XRUE H BRMOKU H V X O W

DQG® F FR U GDLQRIEF X S D i HRD @&

V D | HMA\J X O COVDIGRIFR P P H Q GHRVQL\RQOW

ZLVBK\VLFHDSHUL HALRMBKEO HY D QW
RFFXSDWHRQB DQH

IHY RS HUW WHD F K LGQHDWM O H FALL U HF
RBRWKHRXWAHOHFWULFLW\

ODNWXWHKW WHUMIA R QFH 2 OWRBY

. RUDNL WRXMP SORIBW UMRGHDQL]DWL ROV RXURMKDHFWQLRERNANDQ 8 D

WlRHG)G:)HZ)\QG(PH[SRVK)W-KZI-RUNVLW&

D QWBH G X\FHIH. V(NNH F WKLHYHO @'&D | H W\

SURJUBRYLBRBSYVRFHGRBHRWHFWL
FR Q VWLG\DXQMM KIPBMG H VIXE®@ MU LIREM X U\

ZRUNBQRWK B UL RV WPHX SR V YRH
G X \D\P X P HWK R XEHGV W D E MIQ/K H G
LPSOHPHEDWIR@ G Y LBRRPHD O QY &
VDI HWS HWBWRY VXIOMKS HU W V

A:$51,1* 60LSSIMYLSOIQEIOOLQJ
KD]DUGYV
7KHUMULRNOLS R IMQUL SFBWING O RQYJ
H[DP S\@H L SEQQBRVRB RW KREMHFWV
60LSRUPU L SEUIIFID@®D X LB MU \

UH G XWFKUILVV N

$0ZDRD NWX WHKQ B¢ R VRHR W KRHEIM HVF W
LORXZD\RU Q@ QRW KSHW V ZQ\V

© $51,1* &R QF H DROB-VGKPWD U G
YLESHUDRRQRHZOBBYSLSHYV

& KHAWKHR P SRV RWMKR) W HEJH. DRQJ H
RSHUDWLQJ

: DWRKMBPRQFHB D E®MOEL S HRWU
H[D P SIO®IH F WU H B IHVE KR HD Q G
V HZ D OH GHWF

, IWKLHD V H WAMRRKBH RYWVRD YYHDF RQFHDOHG
REMNEZWVRFK KD FKLPH HGLDWHO\

0D N WX WHKW WH.WHG D Q JBHHJ R U H
FRQWLQXLQJ

A:$51,1* QYROXQYWDUW

$0 Z DRYD NVAX WRD UHDV W DERWL wILwR R QY R O X\QWEDMWKAD F K LRDAF D X VR M X U\

\ R XIUH HDW D D'S DIVWR XWK R X O BLHANGKG
NHHSDBDOD ERHBHLJIKW

.HHSRXKIDQ G ¥ DNURWKHN DQWWR S
GHY XFKHWROO UBIH DW RW VUKD F KL Q H

/HD K@ IV KPHD F K LLQVFZ L W FRAIH@ KHHY HQ W
RDMPHUJHQF\

6WRNKRD FKLPH HG LD @ HFOWV RV
SRZNXSI@QWHUUXSWLRQ

< $W QRIRS RR Q VW U RRMKR OR

2ULJLLAD/AVUXFWLRQV



/33  + 6DIHIVQBSHUDWQQYWUXFWLRQ\

ODLQWHQ®PWHFDXWLRQV

A :$51,1* ODFKLPRIGLILFDWLRQ

$QPDFKIRRGLIL FDDMLIRX®ERMGLOM XULHYV
WRXUWHBOW KHUV

IHYRBG WD FKLORHGLIREEEKLQHM
QRAMRYHEBH® U U RGUVUR GXIEMELO LW\

$OZDXVRULJIJBEQDIMMIFFHVVRULHYV
DSSURHMH® RIRS FR

&KDQGH PDJSIBUVPPHGLDWHO\
SHSOZRMWRRPSRQHQRRGLPH

A $51,1* $SFFHVVRDIDUGYV

$FFLGHQMDOHRIAFHVVRBY UMY J
PDLQWHGIDQNM D6 DO RIQULR XV
LOMXDKHWKIRZWRX UFFRQQHFWHG

IHYHQVSHEWDQVWNG®RY H
DFFHVVRKILBIMBRZNBXUMMRQQHFWHG

6WRUDBIHFDXWLRQV

.HH SVKAD F K LDQQH& R R @V D I$10 D RK W
RWKHHDRKKLO GBQB® F XISG

¢ $ W GRS RRR Q V W U FRARMBIMR OR
2ULJL@D/AVUXFWLRQV



6DIHIVQBSHUDWQQYWUXFWLRQV /33 +'

2YHUYLHZ !

TRUHGXWKWHL\RW HULRRW RUBHDWR
\RXUVFRIl(IRI\/VKI-LU—VDM—‘:KG—DIHWQVWUXFWLK
VHFWIIRXREN KFHUH Y LRXYHRMW KLV
PDOXEOIRRESHUDWK®BIOFKLQH

'"HVLIJMQ GXQFWLRQ

/33 +' SR\BW OIOWIIR Z H KIVGQ DW A RO
GHVLJIRBE O XISRR VALWDIQ S U R QG
WXEHWEKDPHWHRPWR PP  WR

L Q FXL VDK \ G U DI [O\L B D FRAULRRHQV RYR U
DG G LW RRIGE/G KHH YCHUGWHYW H QX & R Q
WR WRQ

7K1 R\BW OIOBIWH F L S U RRFRODWMXFRWR
PPDQGWRBYWRPDWLWBE®EEWK DG
SRLEWYHQKHRQWDROHYMHOHDVHG
7K R\BW OIOBWQ QWHJD KW RBDWWH P
WW L J KDADHG®! O HVDRAH D IXBVR PP X SV R

LQFXSRHIW UDWWHQIAD GG LWRRQ W
W KSR \BW OKOHVH [WH QWX 8RR OW IAKL FK $ O0DL@XSSRUW
P D NW KSR \BW O DEIMHRR UNV HDLGLRIMRLO o,  )UDPH
RWYDQG

*
YR W [W U DV WRRIXGD UG HRGHVGD OERHLY & XLGIHOHPHQWY
SUR | DOHAVKIHG G L WALLRIQAPON KHGGLWLRQDO&KDLQ
SUL¥HAW ZWH®K DD Q@ KR VRN K\IY WH ( /RF N LWLV P
FKDZREKD RFNGVWORMW KHJ L VK LAML OO
LQFUHMDKAR HIF LRIYWH L F WH W Q@ MWHK®! ) +\GUDRKOAIFQGHU
SR\DW @ KHX O O RROW KHWIHB HUPLWWHG “XDUG

7JRDFKLNWD QSBURUPW&BE +'
SR\SW O OMTX DORP L QO S SORWKH ~ *+  4XLENOHIRMEORROH RXWOHW
SRZNBXWAH O S PBPD[LPXSUHVVXUH 4XLAN OHIRXEOUBPVOH LOOHW
RI EDU SVI7KH\GUDRDDRGRM K H ,

SR ZWR X LPRXVKAD YIH L OWIHARIQ DL FUR Q L UHFRQ WDRG H
REHWWHU . *XDUG

/' /LIWEROQW

A

IDEHOV

7K D F K LLOYHW ZM_HEED E FRY W DILRI RUW D Q W
LQIRUPDBRRWUV RQDMMED FKLQH
PDLQWH QB EHE POV Y X FIKRQGLWLRQ
W K\I WE UHHD W& H DIGH ZO D EFDEHRUGHUH G

| URW KW5 D 8 Bl UG\LW W

¢ $ W GBIR\S RRRR Q V W U FRAR\BIMR DR _
2ULJLA@D/AWUXFWLRQV



/33 + 6DIHVQBSHUDWQDWUXFWLRQ\
'DWHPODWH (+708FDWHJRU\
D i 7K HP D F K LLQAD H PUDQWZILGHKT 0 $
B FDWHJIJRWUIURSE R UWKIDW R ZNR X KXAHH G
/ LV @FRP S D VW DEAOH, FDOE R X EWQ VIX@ W
- e = T DXWKRVKSHGOYLVRU
e nsetruction .
— / 10523 molm n
TeE | / | c
O FLOW O i3 1p.m at 13 barly ",
NO. LPM | | EHTMA CATEGORY
NoM.¢|  [pan BRX.| |par /YEAR
Mads in Bul
- 7 )  QVWDOODWLROQ
E
; K £ g A $51,1% :KLSSLRUG UD X®RVH

OD[LPXHUPLM\WHDBRIDQR Z
ODFKLWWH
OD[LP XUWPH O'IDHOWWHHW W L Q J

7KK DU QVQPE RR J H WIKWMKER R N
V\P ERE D QWKW Y- HPLX VUNH DNGK H
VDI HY/QB S H U DVQIVIU XEFHN R\B R N
PDFKLQH HRW KHUNMP H

GHURDXCPEHWOVR/DPERGWMWDOYH
KRXVLQJ

7KK (V\PERE D QWKW YAD F K LLQYH

(& DSSUR6MHHW K& GHFOD ZEKWER Q

L\G HO L YZLUMKGHD FK U@ B R U H
LQIRUPDWLRQ

<HDRIPDQXIDFWXUH
OD[LPX®RPLBBUDSMWIHNMIV XUH

6DIHGDEHO

<

$W QRIRS RR Q VW U RRMBLR OR

2ULJL@D/AVUXFWLRQV

+\GUDXBVHQ GSWH V\POWRK L S
XQFRQW UR/® O BERR RHOWUBIRRVHR HG
ZKLS SK\@IUDKRVAD ©D X W Y HWQH X UL H V

"HSUH VV WKKMGHU DX\ VIWEIRI R U H
ORRV HW KRR Q H RIDKR@U DK RV A

7L J K WAHKQHX R @V KAHR Q Q H FRIWR @ V
K\G UDKRVY MW KUHH T X MURHLET X H

& K H FMNK\D WH G U DIKRNVDARW KKHRQQHFWLRQV
DURIRGMDPDJHG

+RVHV

YREFRQQH RV R F K LW KH G UDKRVH
PXVEAMD SSURIRIBR UNS QB V\ROUBH D VW
EDU SVDQKDYDd LQQGUDPHMHU
UHVHWMWHDHBUQWHRHUHFRP P KQIGY J
D OD\K\GUDKRVAKHDFKLFROQHFWLRQ
PDUNHGXP S W KRHL® OOHQW KHRQQHFWLRQ
P D UNH &/ D QW KRHRX WHMADE R Q QER WK
KRVIBYBDNWUX WHKD®® VAR Q Q H FIMWLIR Q V
W L JIKHAY HFD UW KPHD F K LEQW KR V H

4XLFN UHBERBYBGILQJV

7KHRULJSQDSIRS ARG UDKRVY BV WWH G
ZLWEDW DHH N UH@MNB OWE@DWAW UR QJ
DQBDWROHDRH XLFN UHRXSOEQHBYV
I L WWRA/G W WD OFFR Q Q H FAX BB RV G

W KIH P DPRIQ Q H FM ERI(RYLIDV

NOTICE :LSH GAXSOEQHBI)IR UH
FRQQH F\W VG WIKPRX S OD QBIV HDQG
F R U U HHFW D JEHHE RRISH U D VDILRY &R/ R
PD\UHVIX@ /P DWR KIKLFRXSORQ GV



6DIHIVQBSHUDWQQYWUXFWLRQV /33 +'

FDXRNHUKHDQOBDXNRMU HR D/ WRQW HUNOTICE 1IHYKXKVWKPHD FKUQXQVXLWREWMH

W KkH G U DWXX\YIWFH P ROWOLIHQYLFH
+\G U D XL 2SHUDWLQJ
, QRUGMEBU RWHARR Y L UR GMHERIS F R ,QRPHDV MR/ LQBHBGRS HUW YER VW
UHFRPPHOIAV RELRORJGEHADODGEDEOHS X OIOHRIWR LROWD QRS U H YW MR \BW O O H U
K\GUDROIRRW KB X PXVYBHKVHG ZLOIOQQWRMHRDQWGRVHWXORZKNRX DQ
ILVFRVIWHIHUUHEBW XVHH[WHQYLERWHKHFHVVRMHHYXUH
EHORZ

ILVFRVAMUPLWWHGE6W
ILVFRVQWHMQ

6WDQ®DQERDM W KRAFDLEHK V HEGD N H
VXUHRQ®VAOHRIDNE OBTXLSPHQW
"KH QN KAD F K LLQ®V HRR Q W L Q XWVRGH/ O \

W H P S H UDLV@XIDHE D @DHHZHKQ ERF D OO H G
W KZHR U NW®IP S H U DRALAIUGI®! S H Q B Q\KIH
W\ RZ R UINQW KFHR R OALORSID RIMMKKH G UD X O |
VA\VWEPEHWZHHQf & f) DER YWK H
DPELRHP SHUBDWRUNWRIPSHUDK KU
R LYQ. V F RAX.WENZH. W WIKSU H | H O U PG RY
YLVFRVLGH) G L FWDKMARQ Q H FEW MRZQH H Q
YLVFRVQ®/MNP SHU B KWXINKHY F RIWL W \
WKHUISIRUH EU R G XWKHHE® O KHEXVHG
ZLWEBZIQGWUH P S H UDDMQJUHP D F K LR W
QREMXVHGRLYQVFRDLWEHP ZLQVWIK® , \RXQ H HERX B 8V RFD ID® GP R RILIS BN
SHUP LIVUAHDE W KZR U NWRIP SH UPWKKHH UHFRP PW®G M KHG G L WS_URLQKIEDQ J IL QVJ

RIGRHORWEPWZHKE [f)DQGf& X SNVW KAHK DV BV KSHX O GILAOMRW BHW ZHH Q
f) ERBKLVPV
,\RXQ H H®R UIIR U R BV R NJ OE
'SHUDWLR WEBXWEIRVZWUHFRPPWRGMW KHSGLWLRQDO
Q O H YOHU® X EH

A:$51,1* QYROXQWDUWW 6HW QWD RLW RVLWLRQ

,QY RO XOWBWWAD F K LRDHFD X VB M X U\ , W KSR \GR VHRRAR Y X SV HWVKOHH Y H U
.HH SR XKIDQ G ¥ D\URW KWHN DQWW R S EHW Z WHWRHH HRWWKKSHX O O H U
G HY XRHWRDO UBH DB RW BURD F KL QH 6HWKRHRQWDROW KHSSRVLWQRBQ
/IHD K@ XV KPHD FK LQOVHZ LW FRAH@ KHHY HQW  VLPXOWD G MRKKOAHYGRZ Y HH. JX U H
RDMHPHUJHQF\ EHORZ

6WRNKRD FKLPHP HG LD @ FOWV RV
SRZNXSI@QWHUUXSWLRQ

A:$51,1* QMXKBQGYV
7KHUMULRK QMVYRXHKD QZNHRVLQYXKH
PDFKLQH

IHY IBXW XIWLQJH QMWD RWWKH D P H

1HY BXW XIWL QJ IEHW Z WHSR \DV@ & K H
SULRBVKAKDLQ

IHY MR XWKHKDEZRLOXO OLKFR VW

¢ $ W GBIR\S RRRR Q V W U FRAR\BIMR DR _
2ULJLA@D/AWUXFWLRQV
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JRDGGLWRR®BGRWRLAW DXV WK H
N IDVF F H V V R WLKBHR \BW O iR Kks D § BIU W V
OLNRW U GHRFHVVRULHYV

6 W DDUQNG W R S

&RQQHFWRQHYV

,QVSHWFRFR XSOLQJV
0D NWX UWHKAR X S OD QBI0 HDQG
VHUYLFHDEOH

&R QQ WFRRR VHV
$ W W B RiH WO IURDR V H

SWWWWRHKHGLRRYVH

5 R W DWKEHR OFRO@/W H P DIORHX S OWRMIF X U H
WKRHR XSOLQJ

& K HPMKKA G U D)RQE@A Y HO
6 W DAUKAHQ J LIDGIG XY KSR Z WR X UFRL O O
X SN KKH G U DIKIOUFFX L W

& KH FWKKH G U DR @IHFY H O

'LVFRQQHRWRVEY
SBUHSDVWKFRZHMR XUFH
IXUWKHH SDYDOWWKH) SRVLWLRQ

6 W RMSKHHQ JL Q H
5HP R YWKKR V HV
5R W DWKHR OR@MKHP DPRIXSOLQJ
5H O HBWKHH HGL R RV H
5H O H BWKHH WOXIURDR V H

SURWHFWBEYH

) L B/U R W HFDASR/Y FUKS-R UMBU HY HQ W
FRQWDPLQDWLRQ

6WDUW
" &R QQ WHKMR V MAR KSR Z NBR X WZHAWK H
TXLFN UHFEGXBOHQJIV

" (QVXWHKD@SRZIW®RXURS ODRYHV
FRPSDWLRVER\BWO OHM KH FWLRQ
™ F K Q IGCD/OD

" BWDWUBRZNBR X IDRHGO AR XIRDIH Z
PLOQXWRBRVUWKHGUDRDQ F

" 30 D WHSR \BW O Q H MW KSR WIRNV K\Y WH
KD UG HIQUHGWR X FWKIR VW

© U DW KK DD Q R XVQKSHR WWL J KM G
L Q VWHE@MH D UGIVRWY KFHK D L @V KHD FRRW V
W K H R®O\D W H

¢ $ W GRS RRR Q V W U FRARMBIMR OR
2ULJL@D/AVUXFWLRQV

" SFWLWKXARIQ WDRRW KIRZNR X UFR
VWK GUDRIDQRZ

' 6 W DVWKRHR BWOB\ARRB Y LIV KHR QWD R @ H
OH Y.HWb1 © Z D\R XKID Q B @60 R WK RW K H
SR\BWODGW KHK D LIJH SHR DAHR X R B
DWG LV W B QFFHH O KDH Q RWKKSR VW
SXOOHU

- ?
r 1

~ 4

L
m. ’“‘&JH o

L

6WRS

" TKEB R\BW ODIHAY R X W R P D W K HIRXE
SLVWROFMWHKHL.IKHQWBLVWRYHPHQW
VHSIL FWBHOR Z

A {

|

" 5HOH BAKHR Q W D RRIIW KSHR bW OWWRW R S

WKHGUDRIDQR Z

, IWKSR LW RWOHOW U D BWHWYHR QWURO
Y D OCYHYGREZVQPRHWKSR VW ODW KOHR ZH U
GHDSRLQKMAL OB O HVID KAHK D LLDRW K H
SRVAMKHRRYWKHRQWDRYIBDIDLQ
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" 5SHOHMWHAR QW DROHYRHWKIRVWOOHU &OHWEMKLFN UH®KSOH K URXNHH
WRWR/FKHGUDRIDQR Z

| TXUWKE SDYDORMWISRZINBXUWPMKH (Y H UAH H N
2)) SRVLWLRQ

&KHFNDPSLRBEWD ENQ/ZEH D U

KHOQVDNDEBUWHDN

&EKHIFNOLQRBUD DNQ.GHDNDJHV

'XULQEO HDR XY X VIO DW KD F K LL@H & KHHER MQERQQHFWUWIRAWRP
V X FIXZ D \W KW WH.WHU L VRWW RH GDPDDR®LIKWHQHG

X QL QW H QUWWLER QWD B & X WWHR O DW K H /X E U L MDRAARD L QUGHH 0 CODQUADX RIQY K H
P D F K LROQW KIHU R X @ BV KIDIVD Q RIW O O SRZNWRXLEFH R UH v

, QV KHHY HRPO R Q EWBIR@ K HQH D WL QH
ZRUNS G EWRIN KIRZWX S DG KHQ
E O HW BPHD F K LEQBIF W L YW MHAMDIQ WW R S SHULRRDIFQWHQDQFH
GHYLFH
$ 1 WHDFXS H U DSMLLQRADGS SUR[LPDWH O\
L P S DKFRAK B WV Z LI\ DW KRHD F K LRQHVBAH
ODLQWHQDQFH GLVPD@QWQOGHB® UBMYOHDREBKHFNHG
7 K LAR URNX VBAHS H U | R LFRBIEW K R VANDH G
SHIX®DUQWHQDPBEPWURTXLUHPWMIQNY WUDLRWEWD VN
FRQW L\QIXIEHG BIL F L X\QRWV KD FK L Q H
YROOREADLQW HQQ QWH XFOWIHR RU O\
% H | RUMD PO L Q W H @ DNQKPHR F K LXBIH D Q 6WRUDJH
L MR U GMRIY RHL.[B RV WIRB | DUGEVWDQFHYV,

6HH'XVIWQXPHD]DUGV’ LVFRQ @WHH/F K MEKRY HVRW KSR ZH U

VR X UVHH W DQWBW R S
8VHRQOXWKRBDUMGGDP D RW
PDOIXQFWX‘RE@VK)H/RIXQDXWKRUchﬁ
SDUWM\RAR Y HE EZ® U U RGW R GXIEME L O L

DNMXUWHKWWADFKLBEHURSHOBDQHG
HIRWMRUDJH

"KHEFOHDOHGKDQIFWRAWROYHQW $OZDYWRMMAD FKLA@HSUSODFH

FRPSO\WIS SUR SKHD®MAED | H W\

UHJX O DMBRDAMNWKHWMDWLVIDFWRU\
YHQWLODWLRQ I—VSRVDO

)R P D MRHU YW RHAD F K LRRHQ WR K W $ XV HRD F K LIFQH/BHN UHDWKBEU D SISH G
QHDUMMWWKRPORVNBKRS V X FIXZ D \W KW YHJ H D \§ R V WISERQJHWR VR KQH

PDW HRLBK HF\ FDGIBQQ HJID WQYBIX HQ F H

$IWHDPKHUYERH MKW WADFKLQH V. RvKHO YL UR QRH®WO RZERV VL E O H
Y L E U DDMNENGR U P.DER AR Q WR R W % H | ROXH/ HRED F K LLQYHF U D SLSWG/EH

QHDUBWWMKRERUNEBKRS HPSWDBEO0H D QHR® ®OG U DK 0K
UHPDLRLG®UDR BXKEHE H S R VD Q/BIG)

(YHUR D\ QHJDWOY®IXRQFKHHQ Y L U R Q WHRONAH S W
DWREZSRVVLEOH

&OHDQBGQV S\W R F K LIQHBWXQFWLRQV
HDF&DEHIRUWWMBEWNLQJ

&R QG RFMQ HUPWVS H FRVOLIRIDE B P D J H
DQEBHDU

&KDQGIPDJISHBUWPYHGLDWHO\
SHSOZRMWKRPSRQHQRRMELPH

0D N¥X UWHKD@KCHV W DFERBBODWH G
HTXLSPWORK\RVBQBORZLYLGHHYV
SURSRDOQWDLQHG

< $W QRIRS RR Q VW U RRMKR OR

2ULJLLAD/AVUXFWLRQV
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7THFKQLEDW D

URXEOHVKRRWLQJ

SUREOHP &DXVH 6ROXWLRQ
3R VIX ODIHARRAS HUD W H 2LI0D R¥Q G RUH V WKRIRR Z &KHPFWKIH U IR UPD@ERQQHRWLRQ
WKIRZWBRXUFH
2 LOH YWHRORR Z &KHRNOHYHO
&KHMRNVWHFROHDN V
&RXSORMRWVEORFNHG SHPRYHVWULFWLRQ
"HIHF WWH/DIOBAOL QG HU 5HSONFDOV
3R VAX OIOBIKQ Y IXF LEIQAWOR QR &R KGG UDRDQ F $OORIMOBH DR &H UDWH®SHUDW X UH

RSHUDWRY O\
3RZ HR X UFRIMNG M X ¥ RIBIGH F W O 6 H AV KRHS H U DRADLQRXIIR@WY KSR Z H U

VRXUFH

2LOHYWHRORR Z &KHRNOHYHO
&KHMNVWHROHDNV

$LUQV KKH G U DXX\V/IWH P 6 H WV KRHS H U DRADLOXIRWY KSR ZH U

VR X W GMBH P RYIHU RW KWHV W H P

,QFRUKMGRMD R D@ F FRV LW\ 8V IR IZQ W R U WH.FAW ROFALFR\U & BEH
VHFWERGQUDRDQF
3R VIX ORWMUK HD W V /R ZK\ G U DR [OIHFY H O &KHRNOHYHO
&KHRNVWHFOHDN V

¢ $ W GRS RRR Q V W U FRARMBIMR OR
2ULJL@D/AVUXFWLRQV
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ODFKLG@GBWD

+HLIKW PP LQ

S LGWK PP LQ

IHQJIWK PP LQ

S HLIEWWKRRWH V NJ OE

2LORZ OS P 86JDO PLQ
3UHVVNHBYLBOYHWWIDJPJ EDU SVL
+\GUDXROERUN IWVQHP SHUDW X UH fa& )

&R Q Q H F VBLORI®/ 6WDQ®DUGE63DOWHUQR\GLE HO\
&DSDFLONSMMW URN H PP LQ
OD[LPXEDFSUHVVXYPHWRU@EHDVXDKMEBVIWOOHIWEDU SVL

1RUPBRO OIRWFH NJ OE
0D[SXOOIRYFE\PHDQRIK\GUD X @HY HUWHQVLRQ NJ OE

W X E H

SHTXLERGOEQSDFLW\ $SSURN:

9LEUDWHR® O PV

¢ $ W GBIR\S RRRR Q V W U FRAR\BIMR DR _
2ULJLA@D/AWUXFWLRQV
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1RLVGHFODUDWLRW@PHQW

*XDUDQWRIXGEZIWWWHYBEOFFRUGIER LOFFRUGDIQBKHUHFWLYH&
6 R X GB® HV\OHME DF FR U@ FRJ

7KH\GH F O Y DIOZ HWRIE W D EQUHIGE R U\ WSRHH V W@ G F R U G DLONHAVHA D @/IHEH RWL Y H
VW D Q GCDQUEBMAX L W CREERHP S D UZ V\RVRGHH F O Y D I GRHRWY KIHRIRVOHW M FSF R U G DLQF K

W KD PE L U H RW MYDHQ GTDKUHAGHH F O Y D 19 ORI RWX L WIIREY HQ L BNV H V V FOHIAB D X H V
PHDVXU®GGLYZRYHNOD PHVE H< L J K HKUHD FW N PSRV X DB OFOWG L RIK D UP[SHULHQFH G
E\DQ QG L YX&DWEQ L TIXPIG H S HXQSRWY KZHD \W KXY HZIR U NL\Z K DPAD W HW KFBODF K LLQYH
XVHBVZHO®SRQKHSRVWULIBIDW KK \V LFRQ@G LRW FRHY HUQW KFHR Q G LRMLKRM) F K L Q H
CH$W GRS RR Q VW U FRFRMBIMRRD Q ERMH @G DIRWHAR QVH T X RXMHWXGFHFODUHG

Y D O XHRW VWRHYEDGD XJHHY O H\W WOHFQVM LR V X IHD. Q G L YW GEXND\OH V V P@DRAVUSND DFIHW XDW LR Q
RYRHKLEZKIKDYHRFERQWURO

IRLVMGD WD
1RLVH
BRXQSUHVVXUH BRXQSRZHU
'"HFODWYIB® XHV
.62 (&
/'S 1Z
7\SH U PG% UHO—3D JXDUDQW%HIGH ©
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¢ $ W GRS RRR Q V W U FRARMBIMR OR
2ULJL@D/AVUXFWLRQV
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(& " HFODUDRMEIR@ RUP LW\

(&' HFODUDRRIR@ RUPWIUHFWLYH (&

D HSWQRIRG RR Q VW URRMDIMXE U HEEH F OWKNHWAD FK L Q HYVEVHHOIRREZ Q | RMRPKSHURYLVLRQV
R(&'LUHFWLYH (& ODFKLQIHWHFWLYH

SRV3WOOHU
/133  +'

3PD[EDU

THFKQLRP&®PHQW DWWK®R WHFALHVHQWDWLYH

(PL®OH[DQGURY
$WRIRS FRIWR Q'
5RXVVH

%XO0JDULD
*HQHWD@DJHU
1ILFWDQV

ODQXIDFWXUHU

$W GRIRS RR Q VW U FRFRABLIR Q
BWRFNKROP

6ZHGHQ

30DPKGDWH

5RXVVH

$W QRIRS RR Q VW U RRMKR OR

2ULJLLAD/AVUXFWLRQV






$W GBRS RR Q VW U KRB DR

$QXQDXWKRYRBIRES \ LR KR QW R QWY D WW H WMRIRKLELWHG
7K LD/S S OLLGIYU W LVF® O D G H FPIRUENS/AB Q R P L Q [B\U DRV & HUY G .
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